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Tomashuk І. 

PECULIARITIES OF THE DEVELOPMENT OF INTERNATIONAL 

ECONOMIC RELATIONS IN THE CONDITIONS OF GLOBALIZATION 

In the XXI century, global transformations cover all spheres of human life. The 

internationalization of productive forces, the transcendence of human and financial 

capital, trade in goods and services, and the formation of global markets have a decisive 

influence on political processes, social mobility, and intercultural dialogue. The 

international economy is gaining signs of global. The role of national economies as key 

players in the world economic field is growing.  

Today, globalization reveals its complexity and ambiguity and has the following 

features: - deepening internationalization of capital - general liberalization of market 

relations and capital movements «build» the foundation of the world economy. The 

growth of international capital movements is an increase in direct investment between 

countries, which is ahead of foreign trade and production. Knowledge becomes the 

basis of the wealth of society, changing the role of the intellectual component of human 

capital. According to the World Bank, traditional, or «physical», capital is only 16% 

of total world wealth, another 20% is natural capital, the other 64% - is human capital 

(human potential) [1; 3]. Such a ratio of «capital» has never existed. 

Against the background of globalization of the world economy, Ukraine faces a 

number of significant problems, including: raw materials orientation of the economy, 

insignificant integration with the world economy, underdeveloped production and 

social infrastructure, general technical and technological backwardness of enterprises, 

lack of effective connection between science and production. research and 

experimental design work, etc. To solve these problems, Ukraine must develop an 

innovative economy based on knowledge, new information and technological tools that 

can become the basis of public welfare. 

For Ukraine, the main direction of state economic policy in the context of 

globalization is the development of the domestic market on the basis of regionalization 

of foreign economic activity. This is possible due to the freezing of production costs at 

a minimum level, growth of targeted social programs (a tool of the program to combat 



poverty and reduce costs), the introduction of a paracurrency system (dollar/euro), 

support for priority industries on the multiplier principle. However, the question arises: 

what is the most favorable strategy for the state to choose in the context of 

globalization? 

In our opinion, with an unfavorable combination of external and internal 

conditions and factors of economic development of the domestic state, it is necessary 

to conduct a «forced» strategy for the transition to an innovative economy. First of all, 

it requires more radical reforms in the direction of an economy based on innovation 

and knowledge, namely, strengthening the interconnection of the network «intellectual 

information education - innovative science - technological production - global market 

- global regionalization». In this strategic network, the role of higher education 

institutions in interaction with industry (business), self-government and government is 

growing [2; 3]. Globalization puts Ukraine in front of the problem of self-determination 

of development goals and place in the modern world - whether it will be an export-raw 

materials model of development, or a model of full-fledged partnership on the world 

stage. Ukraine must build a qualitatively new socially-oriented model of globalization, 

the basis of which should be the individual, and the goal of the state - the transition 

from industrial to informational stage of development.  
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