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Binnuybkuil nayionanvHuil azpapruil yieepcumem

®diHaHCU TOCMOAAPCTB  PO3MVIBIIAIOTLCSA — IMO-PI3HOMY, 30KpeMa SK JOXOIH
HaceJieHHs a00 HasiBHI BITHOCHUHM, K1 BUHUKAIOTh MK YJIEHaMH JJOMOTOCIIOapCTBa
1010 JpKepen (OpMyBaHHS IPOIIOBUX KOIITIB, iIXHROTO BUKOPUCTAHHSI, 320113/ I)KEHHS
Ta IHBECTYBaHHSI.

diHaHCH € OJHHUM 13 KIHYOBHUX CETMEHTIB (DIHAHCOBOI CHCTEMHU, dYepe3
3aJIydeHHsI MaiKe y BCl €KOHOMIYHI MPOIIECH Ta 3JIMCHEHHS BIUIMBY Ha (DIHAHCOBY
CHUCTEMY SK 3 OOKY CIIOKHMBaHHS - TOOTO (hOpMyBaHHS JAOXOMAIB MIAIMPHUEMCTB, TaK 1
3201I11aJPKEHB - TOOTO (hOPMYBaHHS MOTEHIIIHHUX JIPKepesT IHBECTUIIIMHUX PECYPCiB IS
ekoHoMiku. KpiM Toro, cruiata mojartkiB € (piHAHCOBHM IOTOKOM, SKUW TOEIHYE
nepskaBHi GiHaHcH Ta diHaHCH rocofgapcTs [1].

Posis rocmogapcts :

- 3a0e3neYeHHs] HeOOX1THOTO PIBHSI CTIOKUBUYOTO TIOTIUTY;

- OCHOBa /151 (hOpMYBaHHS JIFOJCHKOTO KaIiTaly;

- IHBECTYBaHHSI B €KOHOMIKY 3201 PKEHUX KOIIITIB.

O1xe, GpiHAHCU JOMOTOCIIOAAPCTB € IHCTPYMEHTOM BapTICHOTO PO3MOAUTY Ta
nepepo3noainy BBII HaceneHHSIM 3a paxyHOK 31HCHEHHS KIHIIEBOTO CIIOKMBaHHS,
CIUIaTH MOJATKIB Ta (OPMYBaHHS 3201/ I>KEHb.

BmuuB ¢iHaHCIB 10MOrocno/lapcTB Ha 1HBECTHIIMHI PECypCcH €KOHOMIKH Ta

3arajioM Ha EKOHOMIYHHMI PO3BUTOK EKOHOMIKM YKpaiHUM BapTO 3a3HAYUTH, IO
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CTUMYJIFOBaHHS 1HBECTHUILIITHOTO PO3BUTKY €KOHOMIKHM OJHOYACHO BiAOYBa€ThCA IO
JBOM HampsiMaM: MpsMO — 4Yepe3 BHUKOPUCTAHHS 3a0IaKCHb SIK PECypCy
dbopmyBaHHA 1HBECTUII (YMOBHO-akKTHBHI Ta AaKTHBHI 3a0IIQ/KCHHS) Ta
OMOCEPEIKOBAaHO — Yepe3 CIOKUBAHHA IIJITXOM CTHUMYJIIOBAHHS MiJIPUEMCTBA
31MCHIOBATH 1HBECTHIII B PO3BUTOK 3 METOIO 3aJ0BOJICHHS MOTPeO CrioKuBayiB [2].

®diHaHCH JOMOTOCIOJAPCTB, K HasBHI (PIHAHCOBI pecypcu Ta CYKYMHICTb
BiTHOCWH, $KI BHHHUKAIOTh 3 TMPUBOAY IiXHHOTO (HOPMYyBaHHS, BHKOPHUCTAHHS,
3a0U1a/)KEHHSI Ta THBECTYBaHHS, BIAIIPAaIOTh BAXIIUBY pOjib Y cpepl eKOHOMIKH, IO
0e3mocepeIHbO TIO3HAYAETHCS Ha (paKTOpax eKOHOMIYHOTO 3pocTaHHs. PerymoBaHHs
¢iHaHCAaMH JOMOTOCIOJIAPCTB Ma€ CIPSIMOBYBATHCS Ha TapaHTyBaHHS OCHOBHOTO
JoKepena (piHaHCYBaHHsS JIOMOTOCTIOJApPCTB — oOIulaTd mpari (i3 3a0e3nedeHHsIM
poboyoro Miclii Ta ONTHMAIbHOI 3apIUlaTH); a TaKOX Yy HOPMAaTHBHOMY Ta
rapaHTiiHoOMy 3a0e3MeyeHH] OTPUMaHHA (PIHAHCOBUX PECYPCIB 3 IHIIUX JIKEPEIL.

BucnoBok: [ns mokparmieHHss epekTUBHOCTI (YHKI[IOHYBaHHS (hIHAHCOBOTO
MEXaHI3My B IHBECTHI[Ii EKOHOMIKH JOIUILHUMH € peOpMyBaHHS B HaNpsIMax:

- MIOCWJICHHSI FOPUIMYHOTO 3aXUCTy IHBECTOPIB Ta KPEIUTOPIB;

- PO3BUTKY iHOpACTPYKTYpH (hpiHAHCOBOT'O PHHKY 3arajioM Ta (POHI0BOTO PHUHKY;

- CIIPOILEHHS CHCTEMHU OMOJATKyBaHHS MPSMOTO 1HBECTYBAaHHS HACENCHHS B
pEATBHUN CEKTOP;

- TIOCUJICHHS KOHKYPEHTOCTIPOMOXHOCTI He0aHKIBCHKHUX (DIHAHCOBUX YCTaHOB,
[IUISIXOM TIEPEeTJIsiy CUCTEMU TapaHTyBaHHS BKJIQ/I1B HACEJICHHS B KOMEPIIIHI OaHKH;

- PO3IIMPEHHS CTIEKTPY (iHAHCOBHUX IHCTPYMEHTIB Ha (POHIOBOMY PUHKY [2].
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OIITHKA ®THAHCOBOI CTIMKOCTI NIJJOIPUEMCTBA
booupeuw A.B., cmyoenmka
Jemimko O.0., kKanouoam eKOHOMIYHUX HAYK, 0OUEHM

Hauionanvnuii ynieepcumem oiopecypcie i npupoooKkopucmyeanna Ykpainu

dinaHcoBa CTaOUIBHICTh MIANPUEMCTBA € OJIHIEIO 13 HAWBaXTUBIIINX
XapaKkTepuCTUK (IHAHCOBOTO CTaHy MiANMpHeMcTBAa. BoHa mMoB’si3aHa 3 piBHEM HOTO
3aJIEKHOCT1 BiJl KPEAUTOPIB Ta 1HBECTOPIB. YMOBU (YHKIIOHYBaHHS MIANPUEMCTBA
BIUTMBAIOTh Ha HOTO (DIHAHCOBY CTaOUIbHICTD.

diHaHCOBa CTIWKICT — TIEBHUH CTaH paxyHKIB MIJNPUEMCTBA, SKe
rapaHTyBaTHME HOTo MOCTiiHY maTocnpomoxHicts [1, €. 350]. Sk 3a3nauae O.]].
Bacunuk: «®inaHcoBa CTIHKICTh MiANPUEMCTBA — II€ (DIHAHCOBO €KOHOMIYHUM CTaH
HiAMPUEMCTBA, TPU SIKOMY BOHO € JIIKBIIHMM, IJIATOCTIPOMOKHHUM, MAa€ JOCTaTHBO
KOIIITIB JUIs HOpMaabHOro (DyHKITIOHYBaHHS [2, ¢. 383].

CrabinpHICTh (HIHAHCOBOTO CTAaHY MIAMPUEMCTBA 3AJICKUTH BT

- BAPOOHHUIITBA TOBAPIB Ta MOCIYT, SIKI OyAyTh MaTH IOIIHUT;

- CTAaHOBHUIIIA MIANPUEMCTBA HA PUHKY;

- ¢pEeKTUBHOCTI TOCTOIAPCHKUX 1 (hIHAHCOBUX OIEpalliii;

- CTYIICHSI PU3UKY B MpOIIeci 311MCHEHHS BUpOOHNYOI 1 piHAHCOBOT AISIIBLHOCTI [3,
c. 592].

diHaHCcOBa CTIMKICTh € OAHIEIO 3 HAWBAKIIUBIIIUX XapaKTEPUCTUK (iHAHCOBOTO

ctany. B VYkpaiHi BUKOPHCTOBYIOTH Pi3HI METOAHMKHU OIlIHKH (DIHAHCOBOTO CTaHy
mianpueMcTB. Pi3HI cHCTeMHM TOKa3HUKIB OIIHKK (DIHAHCOBOTO CTaHy 1 CTald
MPUYMHOIO ICHYBaHHS HE OJHOTO MiAXOIY 0 BHU3HAYCHHS Ta OIIHKH (HiHAHCOBOI
ctiiikocti. [Ipoanamizyemo (iHaHCOBY CTIHKICTh 3a JTOMOMOTOI aOCONIOTHUX 1
BITHOCHHUX ITOKA3HUKIB.

Amnaniz ¢inancoBoi 3BiTHOCTI 2015-2017 pp. mpoBeaeHo Ha ocHoBi [IPAT

"PAU3-MAKCHUMEKO".
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