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yHIBEpPCUTETY
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BiHHWULbKMIA HALOHA/TbHUIA arpapHuii
yHiBEpcuTeT

Y cmammi posesisiHymo PUHOK nepecmpaxy-
BaHHs1 B8 YKpaiHi ma npoaHasizosaHo nepecmpa-
XoBy Olsi/IbHICMb  MPOBIOHUX  rlepecmpaxosux
KomnaHit  3apy6ixoks. [JosedeHo, WO PUHOK
rnepecmpaxysaHHsi 8 YkpaiHi 3Haxooumscsi Ha
roYyamky €8020 PO3BUMKY | KOMMaHii o nepe-
cmpaxysaHHI0 8 YkpalHi siocymHi. KoHcmamo-
BaHO, WO HeObXiOHe CMBOPEHHST HOPMamUBHO —
¢hiHaHCOBUX YMOB PO3BUMKY MepecmpaxysaHHs!
B YKkpalHi ma adanmayjii nepecmpaxosozo
BIMYU3HSIHO20 PUHKY 00 YMOB MiXHapOOHO20
riepecmpaxysaHHsi.

KniouoBi cnoBa: wmaliHo, cmpaxysaHHsl,
repecmpaxysaHHsi, 3apyb6iXoksi, MiKHapOOHe
nepecmpaxysaHHsi, YkpaiHa, ipma, Gen Re,
Polish Re.

B cmambe paccMompeH PbIHOK nepecmpa-
XoBaHus B8 YKpauHe U rpoaHa/u3uposaHa
nepecmpaxosoyHas 0essmesibHoCmb  BEOYUX
1epecmpaxoBoyHbIX — KOMMaHUli  3apy6exbsi.
JloKkazaHo, 4mo PpbIHOK repecmpaxosaHusi 8
YkpauHe Haxooumcsl 8 Hada/se c80e20 passu-
Musi U KOMIMaHUU 1o nepecmpaxosaHuro 8 Ykpa-
uHe omcymcmsytom. KoHcmamuposaHo, 4mo

HEeobXo0uMo co30aHuUe HOpPMamuBHO-(hUHaHCO-
BbIX yc/108Ull 07151 PA3BUMUST NepecmpaxosaHusi
B YkpauHe u adanmayuu repecmpaxoBo4HO20
0MeyecmBeHHO20 PbIHKA K YC/I0BUSIM MEXXOyHa-
[POOHO20 MepecmpaxoBaHusl.

KnioueBble cnosa: UMywWecmso, Cmpaxosa-
Hue, nepecmpaxosaHue, 3apybexse, MexoyHa-
POOHOE nepecmpaxosaHue, YkpauHa, hupma,
Gen Re, Polish Re.

The article deals with the insurance market in
Ukraine and analyzes the reinsurance activity
of the leading reinsurance companies of foreign
countries. It is proved that the insurance market
in Ukraine is at the beginning of its development
and there are no companies insuring reinsurance
companies in Ukraine that are insured with
insurance.) It was stated that it is necessary to
create normative and financial conditions for
the development of reinsurance in Ukraine and
adaptation of the reinsurance domestic market to
the conditions of international reinsurance.

Key words: property, insurance, reinsurance,
foreign, international reinsurance, Ukraine, firm,
Gen Re, Polish Re.

MocTtaHoBKa npoo6nemun. Po3BuTok cthepu mare-
piasibHOrO0 BMPOOHMLTBA, 3a/Ty4eHHA B Hel martepi-
aNbHNX LiHHOCTEl y BCe BibLUMX KiNIbKOCTAX, NosiBa
rPOLUOBOr0 0O6Iry i pUHKY LiHHMX nanepiB, MOHOMOIN
i akuioHepHuX opM MigNPUEMHMLTBA, 3POCTaHHSA
06csAriB BUPOOHULTBA i 36i/TbLUEHHS KiNIbKICHMX napa-
MeTpiB O6’€KTiB CTpaxyBaHHsA MOCTYNOBO MPU3BENN
[10 YKPYNHEHHS 06CAriB pusmnkiB, NPUAHATMX Ha CTpa-
XyBaHHs. [ly)ke CKOpOo 3 pOCTOM MacLUTabiB Nt0ACbKOT
[IS/IbHOCTI EMHOCTEW OKpeMUX CTPaxoBUX KOMMaHil
BUSABU/I0CS HEAOCTaTHbO /19 MOKPUTTA BCIX NOTEH-
LiiHMX 36MTKIB Y BCi 3pocTatodi Mmaclutabwm.

Y ujii cuTyauii cTpaxoBuKM noctanu nepeg Heob-
XiQHICTIO MOLWyKy BapiaHTiB MOX/MBOCTI  noginy
Ta nepeposnoAiny BiANOBIAa/IbHOCTI MK C060H,
TO6TO Nepegadi YaCTUHM NPUIAHATOrO Ha cebe puU3nky
iHWNM Cyb6’'eKTaM CTPaxoBOro PUHKY. Tak BUHWUKAN
NnonuT i NPONO3KLiA Ha NOCAYrY i3 BTOPUHHOIO PO3Mi-
LLIEHHS BiAMNOBIAANBHOCTI 3a NPUIAHATI HA YTPUMaHHS
pY3uKK, | 3apoanaoca TpaguLiiHe nepecTpaxyBaHHs,
AIKe napasieflbHO BUK/IMKaU10 HOBUI Hanpsam y HayLi —
Teopito nepecTpaxyBaHHs.

3MmiHa napagurmun couianbHO-eKOHOMIYHOro po3-
BUTKY YKpaiHu 3a pi3HOLLBUAKICHOT UHAMIK/ OKPEMUX
NpoLeciB CbOrOEHHA BMMarae CTBOPEHHS Li/liCHOT
IHCTUTYLiMHOT cucTeMu, WO 3abe3nedyye nNepeTso-
pPeHHs1 CTpaxyBaHHS i mepecTpaxyBaHHA K iHdpa-
CTPYKTYPHUX IHCTPYMEHTIB B IHCTUTYLINHO 3HaYyLLi
CerMeHTV HaujioHa/IbHOT EKOHOMIKY, WO Ma€ TeH4eH-
Li0 40 NOAasbLIOro 3pOCTaHHs | nepexoay 40 BUMOT

MiXXHapPOAHMX CTaHAAPTIB perysitoBaHHA PUHKIB CTpa-
XOBUX | NnepecTpaxyBaslbHUX MOCNYr. AKTyasbHICTb
i XXMTTEBA BAX/IMBICTb HAYKOBOro PO3POOGMEHHA L€l
npo6semn CNpsAMOBaHI Ha PO3LUMPEHHS KOPWUAOPY
thiHaHCOBOT cBO6OAM, CTiliKuiA IHTEHCUBHUIA PO3BUTOK
€KOHOMIKM B YMOBax, KO/M ycnix yce 6isiblie BM3Ha-
YaeTbCA IHHOBALSIMU | 3HAHHAMM.

OfHak cTpaxoBa Hayka, BKawuvakuu ii nepe-
cTpaxyBasilbHUA  HanpsM, MOK/AMKaHa OXOMUTK
LUMPOKE KOJI0 NUTaHb, 6e3 BUPILLEHHS AKMX HEMOX-
NINBO TOBOPUTK NPO CTabiNbHUIA couianbHO-EKOHO-
MiYHUIA PO3BMTOK YKpaiHW i Npo WBUAKWIA BUXig, i3
CUCTEMHOI Kpu3u, TOMYy gaHa npobnema norpeodye
noAasibLLIOro PO3BUTKY.

AHanis ocTaHHiX pocnigpkeHb i nyonikauii.
JocnigkeHHs npoueciB po3BUTKY PUHKY NnepecTpa-
XyBaHHs1 YKpaiHy/ 3HaiLAnM BigobpaKeHHs1 B npausax
Takux ydyeHux, ak: O.M. Binenuyk [1], O. 3aneTtos [2],
J1.0. NosgHsko.a [3], O.B. KHeiicnep [4], 1.B. Heun-
nopyk [5], H.B. TkaueHko [6], O.M. Tepebyc [7].

MocTtaHoOBKa 3aBAaHHA. MeTow cTaTTi € fochi-
[DKEHHSA pUHKY nepecTpaxyBaHHA B YkpaiHi Ta 3ano-
3MYEeHHsA [4OCBiAy NPOBIOHUX NepecTpaxoBuUX Komna-
HilA CBITY.

Buknap ocHOBHOro marepiany AocnigXeHHs.
PopMyBaHHS YKPAIHCbKOro CTPaxoBOro pyHKY B 0ro
cy4yacHomy BUrNSAi noyanocs B KiHUi 1988 p. 3i cTBO-
PEHHS He3aNEeXHNX CTPaxXoBUX KOMNaHIil, Ak He Man
(hiHaHCOBMX rapaHTili AepXaBu | 3HAYHMX BAACHUX
KOLLTIB CTPaxoBUX OpraHisadii.
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Taknii pUHOK 3axafaB HasBHOCTI nepecTpaxy-
Ba/IbHOrO0 3axMCTy i, TakuM YUHOM, CMpusiB CTBO-
PEHHIO YKPATHCbKOro NepecTpaxoBOro PUHKY 3i CBOEHD
cneumgikot, AKy Lie HAeXNTb PETE/TbHO BUBHUTMY.

Y 3B'A3KYy i3 UMM HaA3BMYaliHO BadK/IMBUAM
€ PO3PO06/IEHHA NOHATIAHOMO Te3aypyca hopMyBaHHS
N edekTMBHOrO (DYHKLiOHYBaHHSA nepecTpaxyBasib-
HOTO PUHKY, L0 nepegbavae KOHKPEeTU3aLito i yToy-
HEHHSA MOHATb «MOCyra nepecTpaxyBaHHA», «PUHOK
nepecTpaxyBaHHSA i MOro CTPyKTypa», «iHppacTpyk-
Typa pVHKY MNepecTpaxyBaHHsS», «PO3BUTOK PUHKY
nepecTpaxyBaHHs», «iHCTUTYLUiiHe cepegoBULLe
PVHKY NepecTpaxyBaHHs».

Ha ocHoBI aHas1i3y X MakpOeKOHOMIYHUX MOHATb
HaNeXunTb chopMyIOBaTN KOHLENLLiIHO IHCTUTYLIAHOIO
pO3BUTKY MepecTpaxyBaHHSA B YKpaiHi, fSka CTaBUTb
CBOIMW LiNsIMM Or0 SIKICHUIA PO3BUTOK i CTBOPEHHS
e(PEKTUBHUX (HCTPYMEHTIB 1OT0 perynBaHHs A/
BMKOHaHHSA 3aBfaHHA cTabinisaLii pyHKY CTpaxoBuX
nocnyr. Y cneuiasibHin nitepatypi cnocrepiraeTbcs
nepeBaxaHHs eMMipuYyHUX pPo3poboK 3 cynepeynu-
BOCTI TEOPETUYHMX NiAX0AiB i BUCHOBKIB.

OcobnuBy 3HauyLiCTb y LMX ymMOBax Habyno
3aBAaHHS PO3LUMPEHHS YNPaBAiHCLKOrO iHCTPYMEH-
Tapilo AiANIbHOCTI  MepecTpaxyBa/lbHUX KOMMaHil,
AKi Ha MIKPOPIBHI MOEAHYIOTb 3a[0BOJIEHHA MOTPE6
nepecTpaxyBasibHOro0 NOKPUTTA CTPaxoBuX nopTde-
NiB BITYN3HAHNX CTPAXOBUKIB i3 JOCATHEHHAM Makpo-
PUHKOBUX NPIOPUTETIB BUXOAY Ha MDKHApPOAHY CuC-
TEMY PEWTUHTYBaHHS A1 3a/ly4YeHHS [04aTKOBUX
nepecTpaxyBa/lbH/X PECYpCiB Ha BHYTPILLHI/i PUHOK
i yyacTi B mpouecax rnob6anisauii cTpaxoBoro roc-
nogapcrea 3a [0MoOMOrol iHTerpauii B MbKHapOAHi
nepecTpaxyBasibHi My/v i BUFQHOTO ekcnopTy nepe-
CTpaxyBasIbHUX MOC/YT.

MigTBEpMAKEHHAM LbOMY € CcTaTtucTvMka 3apy-
GKHOrO BUXILHOTO nNepecTpaxyBaHHA BITYM3HAHMX
CTPaxoBuKiB, 3rigHO 3 SKOK NepeBaXHa 4YacTuHa
nepecTpaxoBmx MNpPemili posnogiieHa MK TakMu
3axigHuMu KpaiHamu (ctatmuctuka 3a 2014 p.): Benuka
BpuTaHia — 22,9%; HimeuunHa — 21,4%, LlBeliya-
pis — 13,7%, ®paHuisa i ABcTpia — 15%. Logo yacTtkm
Pocii y BUXigH1X NepecTpaxoBux Npemisx, To 3a OAuH
piK nopiBHSAHO 3 2013 p. BOHa ckopoTmnacs Ginblue
HX y ABa pasu, 3 38,7% 00 18% y 2014 p. Ak 6a4nmo
3 JaHOT CTaTUCTUKK, 6/IM3bKO 75% yKpaiHCbKMX nepe-
CTpaxoBMX NPeMiii HaAXO0ANTb 3aXiAHOEBPOMENCHLKUM
nepectpaxosukam. ¥ 2015 p. TeHAEHLA 3MEHLIEHHSA
4acTKM POCIICbKOTO PUHKY Y BUXIAHUX MepecTpaxo-
BMX MpeMisiX YKpaiHCbKMX CTpPaxoBUKIB 36epernacs
Ta NPOrHO3yeTbCs Ha PiBHI 14%.

Ane BCe X Taku, He3Baxaluy Ha MOoKa3HWKK
cniBnpauj yKpaiHCbKOro Ta 3axiHOro pPuvHKiB, Y KOO-
nepaujii MK JaHumMu puHKamu 36epiralTbCs CyT-
TeBI npobnemun. [0n0BHOK npobriemoto cnisnpadi
YKpPaiHCbKMX KOMMaHin Ta 3axigHWX MNepecTpaxoBu-
KiB € poboTa 3 pusnKamMmn BiTYU3HSAHUX CTPaXOBUKIB.
Mig po6oTol 3 pM3nKammn pPo3yMIETbCA AOCTATHICTb
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iHdbopMaLil A5 OUHKA PU3NKIB MepecTpaxoBUKOM,
HasABHICTb NiATBEPKYOUMX LOKYMEHTIB, LLO CBigyaTb
Npo CTaH MaMHOBOrO 06'e€KTY (BMCHOBKIB €KCMepTiB,
clopBeiiepcbkyx 3BiTiB, BHYTPILLHIX ayAuTiB, NpoBe-
OEHHS PU3NK-MEHEKMEHTY Ha MigNpUEMCTBI) i T. iH.
fonoBHMMK npobnemamun € skpas 6pak iHopmal,i
WoAo O6’'ekTa CTpaxyBaHHS, WO CRNPUYMHIOE NpO-
6nemu nig vyac OuiHKM afeKBaTHOro PiBHS PU3KKY Ha
NigNPUEMCTBI, a TaKOX BiCYTHICTb CTPYKTYPOBaHOCTI
HasiBHOT iH(hopMmauii. [yxe 4acTto nepecTpaxoBuKn
B YMOBaxX HEBU3HAYEHOCTI PIBHSA PU3MKY Ta MOX/IN-
BMX 3arpo3 LWoAo 06’eKTiB cTpaxyBaHHSA abo Haja-
I0Tb HEMPUIHATHI YMOBM nNepecTpaxyBaHHA, abo
B3aravli BigMOB/IAOTLCA Bif, yyacTi B pusmky. OTxe,
cnifgyBaHHSA  €BPONENiCbkUM  NpUHUMNaM poboTu
3 py3nkamu npusBene 40 OTPYMaHHS BITYU3HAHUMM
CTpaxoBMKamm KpallMx yMOB nepectpaxyBaHHs, Lo
36i/1bLLNTE 06CArM 3axifHOEBPONENCLKOrO Ta yKpaiH-
CbKOTO PVHKIB NepecTpaxyBaHHs1.

OTXe, 3BepHEMOCS 40 AOCBiAY NPOBIAHNX 3apybixX-
HMX NepecTpaxoBmx komnaHiin: General Reinsurance
Company (Gen Re) Ta Polish Reinsurance Company
(Polish Re).

Gen Re — ofHa 3 HalibinbluMx y CBITi nepecTpa-
XyBa/lbHUX KOMMaHii, Ao4vipHA KomnaHisa Berkshire
Hathaway Inc. Ictopis General Reinsurance
Corporation iige 3 1921 p., konn Hasea General
Casualty and Surety Reinsurance Corporation oTpu-
Masia KOMMaHis, Wo yTBopuiacs 3a 3/IMTTS 4BOX HOp-
Be3bknx KoMnaHin — Norwegian Globe n Norwegian
Assurance. Y 1923 p. koMnaHito Kyrnuin amepuikaH-
CbKi iHBecTopu, siki nepelimeHyBasim i B General
Reinsurance Corporation. 13 1929 p. General
Reinsurance Bupiwnna, Wo BoHa 6yae 3aimaTucs
nvie nepectpaxyBaHHSM.

Polish Re — Monbcbke nepecTpaxyBasibHe TOBa-
pUCTBO — € €QUHOK KOMMaHiel B lNonbLyi, Aka Bee
CTPOro nepectpaxyBa/ibHy AI/IbHICTb, SiKa nonsrae
y CTpaxyBaHHi CTPaxoBuX ipM LLISAXOM NPUAHATTS
Bif} HAX YaCTVHU Mpemi.

KomnaHis fie Ha cTpaxoBOMYy pPUHKY 3 BEpecHs
1996 p. BoHa € npodpeciiiHum nepectpaxyBasib-
HUKOM, SIKMIA 3aMOBHIOE Hilly B iHPPaCTPYKTYypi He
TiTbKM NOJTIbCbKOr0 CTPAaxX0BOr0 PUHKY, a i 3 yCNiXoM
NiATPUMYE PO3BUTOK CTPAxXOBUX PUHKIB LieHTpanb-
HOT Ta CxigHOT EBpPONK, Ha SIKUX KOHLUEHTPYE CBOKO
LISANBHICTD.

I3 ciyHa 2009 p. eanHUM akuioHepoM MosbCbKOro
nepecrtpaxysasibHoro ToeapucTea € Fairfax Financial
Holdings Limited, 3acHoBaHa B TopoHTO. Fairfax
Financial Holdings Limited € dhiHaHCOBOK XONAWH-
roBol0 KOMMNaHie, 3acHoBaHo B 1985 p. Yepes
CBOI [0YipHi KOMMaHii 3aliMaeTbCs CTpaxyBaHHSAM
i mepecTpaxyBaHHsM, a TakoX IHBECTULIHOK fisNb-
HICTIO. AKLii XONAWMHTY KOTUPYHTbCS Ha (POHAOBIN
Gipxi TopoHTO nig cumeosiom FFH i CLUA nig cum-
Boniom FFH.U. Polish Re nponoHye cBOiM k/lieHTaM
i 4iNOBMM MapTHepam He TiNlbKK nepecTpaxyBasibHy
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EMHICTb, a  CemiHapy No aHAeppanTuHry, KOHde-
peHLii, iHAVBIAya/IbHe HaBUYaHHSA i OpraHi3oBye pi3Hi
3axo4u ANs PUHKY.

[ns Toro wo6 3po3ymiTM METOAO/IONIK | NOriKy
OLiHKM pU3UKIB MPOBIAHMMW MEepecTpaxoBuUKamm
3apy6ixks, NOTPIOHO AeTaslbHO MpoaHasidyBaTu ixX
nigxig. MoTpiéHO 3BEpHYTU yBary Ha ix NpUHLMNN
OLiHKM PU3MKIB Nif Yac CTpaxyBaHHSA MaiHa nignpu-
€eMCTB. Mg Yac OUiHKM CKNafHUX i TEXHIYHUX pU3n-
KiB, 4O SIKUX Ha/NeXuUTb MaliHO NiANPUEMCTB, 3axifHi
nepecTpaxoBUKN BPaxoBYHOTb Taki hakTtopu:

— BUA GiSNbHOCTI, WO BeAeTbCA Ha NigNPUEMCTBI;

— Mpu3HayYeHHA O06’ekTa, $SKWO BIH 34aHWUNA
B OpeHay;

— XapakTepucTuka NpoAyKTYy, L0 BUPOBASETLCA
Ha NignNPYEMCTBI, ONUC TEXHOJIOTIYHOrO MPOLECY Oro
BUPOOHMLTBA;

— HasBHICTb CKNagiB Ha MigNpUEMCTBI | cnocio
36epiraHHA Ha HXX roTOBOI NPOAYKLT UM iHWINX MaTe-
pianiB (y T. 4. onuc ToBapy Lo 36epiracTbes).

3apyO6ikHi NnepecTpaxoBWKX Yy CBOIN Ais/TbHOCTI, SK
npaBuio, MalTb HanpaubOoBaHy 6a3y TWMiB BMPOO-
HULUTB 3a/1eXHO Bif, PiBHA pu3nKy Ha HUX. Koediui-
EHTW PU3NKOBOCTI XapakTepusyoTb TN BUPOOHULITB
3a/1eXHO Bif, iX CXUNBHOCTI A0 36uTkKiB. MepLa rpyna
NigNPUEMCTB 3 BUPOGHULITBA eNeKTpoeHeprii, Ha
OYMKY MnepecTpaxoBuka, € HaliMeHLl CXWU/IbHOK [0
pu3uky. [laHa rpagauis Ta 06’eAHaHHA Ha rpynu nia-
NPUEMCTB 3p06/IEHI HA OCHOBI peasibHOT icTopIT 30U1T-
KOBOCTI AaHuX NignpuemMcTB.

B YKpaiHi pyHOK nepecTpaxyBaHHSA 3HaxXo4MUTbCA
Ha novaTkoBiii cTagii po3BUTKy. Lie 3ymoBneHo crab-
KOK Kanitaslisalielo CTpaxoBOro PUHKY, BiACYTHICTHO
HafiiHUX HBECTULINHUX iHCTPYMEHTIB, HEeAOCKOHa-
NICTI0O HOPMATMBHO-NPAaBOBOIO NOASA ANA AiANIbHOCTI
nepecTpaxoBuKiB.

Ha cTpaxoBoMy pUHKY YKpaiHu BiACYTHSA BracHa
6a3a ana cTpaxyBaHHS BEWKMX, CKNaAHUX PU3NKIB,
y 3B'A3KYy 3 YMM MOLUMPEHHS HabyBae nepecrpaxy-
BaHHA 3a KOPAOHOM, LLIO 3YMOBJIKOE iHTerpaLiito cTpa-
XOBOro 6i3Hecy YKpaiHu y CBIiTOBUIA pUHOK. 3aBAsKM
iHiLiaTBam [epxdiHnocnyr B YkpaiHi BNpoBasKeHo
HOBWIi NOPAAOK Ta BUMOIM LWOAO 34iICHEHHS nepe-
CTpaxyBaHHs1 Yy CTpaxoBuka (NepecTtpaxoBuka)-
Hepe3ugeHTa, Aki 3abe3neunn yTpUMaHHSA 4YacTku
CTaTyTHOrO Kanitasy, WO Hasexarb Hepe3ngeHTam,
y 3arasibHOMy 06CA3i cnilavyeHnx CTaTtyTHUX (OHZIB
YCiX CTpaxoBukiB y 6e3neyHnx mexax. Cepepf LuX
BVMMOT BUOKPEMUMO:

— HeoOXiAHICTb NepefbayeHHs 3aKOHOL4ABCTBOM
KpaiHn peecTpaujii gep)XaBHOro Harnsgy 3a cTpaxo-
BOIO Ta NepecTpaxoBo0 AiANLHICTIO;

— MiHIManbHWIA TPUPIYHMIA CTPOK 6e3nepepBHOI
JISNIbHOCTI 40 MOMEHTY yKNafaHHsA CTPaxoBoi yroau;

— BIACYTHICTb (paKTiB NOPYLUEHHA Hepe3nLeHTOM
3aKOHOAABCTBA MPO CTpaxoBy (NepecTpaxoBy) Aisi/ib-
HICTb Ta Neranisayjii KOWTIB, OTPUMAHUX 3/T0UUHHUM
LWSAXOM, | piHAHCYBaHHSA TEPOPU3MY.

Y UINOMY YMHHMKN PO3BUTKY PUHKY MepecTpaxy-
BaHHA MOXHa MOAINUTM Ha BHYTPILUHI Ta 30BHILUHI.
Cepefi BHYTPILLHIX MOXHa BUOKPEMUTH;

— 3aKoHoZaB4i BMMOrM nepegasaTtyn B nepecTtpa-
XYyBaHHA PU3MKK, WO nepedinblytoTb 10% eMHOCTI
KOMNaHiT;

— BCT@HOBJIEHHSI BUMOT LLOAO 30BHILLHLOIO nepe-
CTpaxyBaHHA Ta Aisi/IbHOCTI GpOKepiB Ha KOpPUCTb
CTpaxoBuKiB (NepecTpaxoBUKiB)-HEPE3UAEHTIB;

— yNpoBaPKEHHS NoAaTkoBuxX npedhepeHuili 3 ypa-
XyBaHHSIM crieuundpikvi onepavuiii nepectpaxyBaHHs;

— 36iNbLIEHHA 06CAriB CTpaxyBaHHS, L0 aBToMa-
TWYHO 3a6e3nedye 3pOCTaHHA KifIbKOCTi CTPaxoBUKIB,
AKi Ha[alTb MOCYrM SIK CTpaxyBaHHSA, Tak i nepe-
CTpaxyBaHHS;

— MOHONMO/I3aLis PUHKY NepecTpaxyBaHHsA Ta AeM-
NiHryBaHHS;

— HecTaya kBanipikoBaHuX Kaapis;

— BM/IMB B/IACHMWKIB KOMMaHIn Ha MoniTuKy nepe-
CTpaxyBaHHS — «OOMiH» PU3NKaMWN $IK iHCTPYMEHT
hopMyBaHHsA 4OAATKOBUX AOXOAIB;

— HM3bKa KaniTanisauiss pUHKY 3a BiACYTHOCTI
e(QEKTUBHUX IHBECTULIAHUX IHCTPYMEHTIB;

— 3a/1eXHICTb Bif BHYTPILLUHIX CUCTEMHUX PU3NKIB.

Cepefi 30BHILIHIX YMHHUKIB, LLO BNIMBaKTb Ha
PO3BUTOK NEepecTpaxyBaHHs, BUOKPEMSIIOIOTb:

— BE/IMKI EMHOCTI CBITOBMX NEPECTPaxoBmKiB Ta X
BUCOKMIN PEATUHT;

— BUWKOPWUCTaHHSA MOX/IMBOCTEN MaTepPUHCbKNX
KOMMaHii 419 NPUIAHATTSA PU3UKIB Y MEepecTpaxyBaHHi;

— BUWKOPUCTaHHA  PI3HOMAHITTA  hiHAHCOBUX
IHCTPYMEHTIB, WO 3MILHIOE (DIHAHCOBI MOTYXXHOCTI
nepecTpaxoBUKIB;

— CTBOPEHHS O(PLUIOPHUX NepecTPaxoBUKIB;

— BPa3NMBICTb Bif, CBITOBUX (PIHAHCOBUX KPU3.

BUCHOBKM 3 NPOBEAEHOIO AOCAIMKEHHSA. Po3-
BUTOK NepecTpaxyBaHHs B YkpaiHi Mae neBHi 0co6u-
BOCTi, 30KpeMa CrnocTepiracTbCs 3pOCTaHHA EMHOCTI
nepecTpaxyBaslbHOro Nossi YkpaiHu 3a paxyHoK Bif-
HOCHOTO 36i/IbLUEHHS MaliHOBUX BUIB CTpaxyBaHHs,
CTpaxoBi CyMU 3pOCTaloTb BUNepes,KalbHUMN TEM-
namu MoOpiBHAHO 3 BJACHUMW KaniTanamu nepe-
CTpaxoBMKiB, LLIO 3yMOB/OE NOTPeby B npodyeciiiHo
NOTY)XXHUX aKTopax i3 BNacHMMU Kanitaniamu, a Takox
36epiraloTbCA  Hamipy CTBOPEHHA MOHOMOJIbHOIO
nepectpaxoBuka 3 MEBHUMMW MifibraMu, WO MOXe
BM/IMHYTW Ha Nose [iANbHOCTI He3asieXHUX Haujio-
Ha/IbHNX NepecTpaxoBUKIB | 0OMEXeHHs iHTepHaL,-
OHaJ/IbHOTO XapakTepy nepecTpaxyBasibHOrO Gi3Hecy.

Y3arasibHIoKUM  po3r/is OCHOBHUX Npob6nem-
HUX acnekTiB BAOCKOHAa/IEHHSI nepecTpaxyBasibHOT
[iSNbHOCTI B YKpaTiHi, MOXHa 3p06UTU BUCHOBOK MPO
HEeOOXigHICTb CTBOPEHHS 3aKOHOA4ABUMX Ta E€KOHO-
MIYHMX YMOB PO3BMTKY NMepecTpaxyBaHHS Ta ajan-
Taujii Moro 4O MiXXHApPOAHOrO MepecTpaxyBaHHSA Ha
npuknagi Takmx komnaHini, Sk General Reinsurance
Company (Gen Re) ta Polish Reinsurance Company
(Polish Re).
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BupilleHHa akTyanbHWX npobsem cnpuaTume
pO3BUTKY MepecTpaxyBasibHOT LiANbHOCTI B YKpaiHi
Ta CTBOPEHHIO LIMBINI30BAHOIO NnepectpaxyBasibHOIo
pVHKY. HuWHI nepecTpaxyBaHHSIM B YkpaiHi 3aima-
IOTbCSH CTPaxOBi KOMMaHii.

BIBMIOrPA®IYHUIA CMINCOK:

1. 3akoH YkpaiHu «[po cTpaxyBaHHS» Bif, 4 XOB-
THA 2001 p. Ne 2745-11I.

2. BineHuyk O.M. TllepecTpaxyBaHHA €KOJOriy-
HUX PU3KKIB: CTaH Ta NEPCMNeKTUBY PO3BUTKY B YKpaiHi.
®iHaHcK YkpaiHn. 2006. Ne 11. C. 90-97.

3. 3anetoB O. OcobNMBOCTI HaLioOHaIbHOTO nepe-
cTpaxyBaHHA. CtpaxoBa cnpasa. 2003. Ne 3(11).
C. 20-24.

4. Tllo3gHakosa J1.0., KosaneHwko HO.M. T[lepe-
CTpaxyBaHHSA: TeHAeHUil PO3BUTKY Ta LWASXU BLO-
CKOHauleHHs. AKTyasibHi npobnemu ekoHomiku. 2006.
Ne 12(66). C. 53-60.

5. Knelicnep O.B. ETumonoriyHi OCHOBM Ta nepeay-
MOBU BUHWUKHEHHA nepecTpaxyBaHHsA. HaykoBi 3anucku.
Cepist «EkoHoMika». 2010. Bun. 15. C. 398-406.

6. Heuunopyk J/1.B. Oco6/MBOCTI NepecTpaxyBaHHs
B ymoBax rsiobanisauii. BicHuk HauioHanbHOT opuany-
HOI akageMmil YkpaiHu imeHi Apocnasa Myaporo. 2011.
Ne 2(5). C. 48-56.

7. TkaveHko H.B. Po3BMTOK nepecTpaxyBaHHA SK
BaXiNb 3abe3neyeHHs qiHaHCOBOI CTIMKOCTI CTpaxoBu-
KiB. ®iHaHcK Ykpainu. 2007. Ne 3. C. 119-123.

8. Tepebyc O.M. MNepecTpaxyBaHHs Ta npobnemu
oro po3BuTKy B YkpaiHi. [anuupkuii eKoOHOMIYHWI
BiCHMK. 2009. Ne 2. C. 105-109.

BOPIOBA NPOB/IEMA TA EKOHOMIYHA BE3MNEKA KPAIHU
DEBT PROBLEM AND ECONOMIC SECURITY OF THE COUNTRY

Y[K 336.27

BpaxHuk /1.B.

K.€.H., JOLEHT,

[OLeHT Kadheapw iHaHCiB | kpeanTy
MonTaBCcbka fAepxaBHa arpapHa akagemis
JAopoiueHko 0.0.

K.€.H.,

OOueHT Kadpeapw hiHaHCIB | KpeauTy
MonTtaecbka AepxaBHa arpapHa akagemis

Y cmammi po3sesisiHymo npobsiemu 3abesne-
4eHHs1 6op20soi be3snexu Oepxasu 3 Mo3uyili
YOOCKOHa/IEHHST meopemuyHo20 6a3ucy ma
opaaHizayiliHux 3acad. [Joc/lidkeHo cmaH ma
cmpykmypy OepxasHo20 6opay kpaiHu. lpoa-
Ha/li308aH0O 0cob/1uBoCMI 6OP20B020 MPOCMOpPY
KpaiHu, 38’130k 60p20B8UX 3aro3U4eHb i3 3a80aH-
HAMU W000 PO3BUMKY EKOHOMIKU. Bu3Ha4yeHO
HedosliKU Cy4acHo20 cmaHy 3abe3nedeHHs 6op-
2080i 6e3reku Ykpaiu.

KntouoBi cnoBa: 60opz2osa 6esrieka, 6op2ose
HasaHmMaxeHHs!, depxasHuli 6ope, chiHaHcosa
6esriexa, ¢hiHaHcoBa cmilikicmb KpaiHu.

B cmambe paccMompeHs! pobiemsl obecrie-
yeHusi 007120800 6e3onacHocmu 20cydapcmsa
¢ no3uyull ycosepuweHCMBoBaHUsi meopemu-
4ecKoeo 6asuca U opeaHu3ayUOHHbIX MPUHYU-
nos. ViccnedosaHbl cOCMOsHUE U cCmpykmypa
2ocydapcmseHHo20 0onea cmpawbl.  [1po-
aHa/u3uposaHbl  0COGEHHOCMU  00/1208020
npocmpaHcmsa cmpaHbl, C8si3b  00/1208bIX

3aumemsosaHull ¢ 3a0aHusiMU 10 passumuio
9KOHOMUKU. OrpedesieHbl Hedocmamku cospe-
MEHHO20 COCMOsIHUSI obecriedeHusi 007120800
6e30nacHOCMU YKpauHbi.

KntoueBble cnoBa: 0os1208as1 6e30MacHOCb,
0o/1208as1 Haz2py3Ka, 2ocyO0apcmseHHbIl dose,
¢buHaHcoBasi  GesonacHocmb, — (buHaHcoBast
cmolikocmb CmpaHs|.

The article considers the problems to ensure
the effective system of state debt security
management from the standpoint of improving
theoretical basis and organizational principles.
The state and structure of the country’s public
debt has been studied. The features of the
country’s debt space, the measure of the
connection of debt borrowings with tasks to the
development of the economy are analyzed.
Deficiencies of the current state of ensuring the
debt security of Ukraine are identified.

Key words: debt security, debt load, public debt,
financial security, financial stability of the country.

MoctaHoBKa npo6nemu. ®PiHaHcoBa O6e3neka
€ KpuTepieM edekTUBHOrO PYyHKLIOHYBaHHA aep-
XaBW. Y HansarasibHilloMy BUMAAj edbekTBHa aep-
XaBa — Le gepxaBa, sika BiACTOE CBOI HalliOHa/IbHi
iHTepecu i 3abe3neyvye HauioHabHY (piHaHCOBY 6e3-
neky K 'y CNnpusaTAMBUIA Yac, Tak | B MOMEHTU Kpu3u,
B YMOBax HEOOMEXEHO! MKHApPOLHOI KOHKYPeHLLT.
Be3 3abe3neueHHst (hiHaHCOBOI 6e3nekn Ha NpakTuLi
HEMOX/IMBO BUPILLNTM XOAHE i3 3aBAaHb, L0 CTOATb
nepeg cy4acHol 4epXaBoto.

Mpuainatn yeary hiHaHCOBIN Ge3newi Aepxasu
HeoOXiAHO 3aBXAW, asie 0CO6MMBO Nif Yac PecTpyk-
Typu3auil eKOHOMIKK1, nepexofy [0 HOBOI eKOHOMIY-
HOT i thiHaHCOBOI cTpaTerii Po3BUTKY, KON NOTPIOHO
hopmyBaTV i BUKOPUCTOBYBaTW BeNIMYE3HI 06CAru
hiHaHCOBUX pecypciB.

Bunyck 26-2. 2018

AHania ocTaHHiX pocnifmkeHb i nyGnikauiid.
BuBYEHHS HAYKOBUX NiTEPaTYpPHUX MKepen i3 nocTas-
NIEHOro nuUTaHHA 3acsigyye, Wwo npobnema nigsu-
LLIEHHS1 EKOHOMIYHOT, DiHAHCOBOT Ta 6OProBOi 6esnekn
3a/IMWAETLCA [OCUTb TOCTPOK. BMBYEHHIO NUTaHb
OGOpProBOro CcknagHMka B €KOHOMILi npuainanacs
yBara Takux 3apyObkHUX Ta BiTYUM3HAHUX YYEHUX, AK:
k. KeiiHe, A. CwiT, 4. Pikapgo, M. ®pigmeH, P. Pan-
cbep, B. Xelidheua, Ta O. BapaHoscbkuin, T. BorgaH,
O. Bacunuk, . XXunsies, C. MouepHuin, O. Bnactok
Ta iH. Y 6i/IbLLIOCTI Npatb NPOBIAHUX HAYKOBLiB Haro-
JIOWYETLCA Ha BaXX/IMBOCTI YNPaBAiHHA AepXaBHUMU
3060B’A3aHHAMN 3 ypaxyBaHHAM (DiHAHCOBUX iHTep-
eciB Ha BCiX piBHsX (PiIHAHCOBUX BiAHOCWH OepXaBu
B MeXax 000B’A3KOBOr0 AOTPUMAaHHA caMe 60prosol
6es3nekn gepxasu.
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