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Aneckeposa IOnia Bonooumupisna,
odoyenm Kagpeopu ginancu,0aHKIBCHKA CNPaAsa ma CMpaxysanHs
Binnuyvkozo nayionanvHozo azpaprnozo ynisepcumemy,
OOKMOp eKOHOMIYHUX HAYK, CIMAPUULL HAYKOBUL CNI8POOIMHUK

KPEJJUTHO-THBECTUIIVMHA JISAJBHICTh BAHKIB YKPAITHU

OCHOBHOIO €KOHOMIYHOIO (PYHKIIi€r0 OaHKIB YKpaiHu B nepio BeTymy 10 €C € KpeIuTHO —
IHBECTHUIlIfHA MISUTBHICTh 1X KIIEHTIB, TOOTO IOPUAMYHUX Ta (I3WIHUX OCIO, MANMPUEMCTB Ta
(bepMepchKHIX ToCIo1apcTB TOLIO.

Coorogni mpobGieMa yhnpaBiaiHHS KpEOIUTHO — IHBECTULIMNHUM pHU3UKOM Yy OaHKy
3aJIMIIAETHCS OJHIEI0 3 HaWaKTyalbHIMMX. /l0CBiJ CBITYMUTH, IO 3 YacOM piBE€Hb PU3MKOBAHOCTI
nenani 3pocratuMe. BopHodac, BpaxoBYIOUM JIOCSTHEHHS (QYHAAMEHTAIBHUX 1 MPUKIQTHUX
JOCHIJIKEeHb, HETOCTATHHO YBAaru MPUIUISAETHCS MPAKTUYHUM ACHEKTaM KPEAUTHO - 1HBECTULIIHHOI
JISITBHOCTI OaHKIB 11O PEeTioHax.

MeTo10 1bOro AOCHIJKEHHSI € BU3HAUEHHS IUIAXIB YAOCKOHAJICHHS HAyKOBO-METOIUYHUX
3aca] KpeIUTHO-IHBECTULIINHOI MisiIbHOCTI OaHKIB Ha (JIHAHCOBOMY PHHKY Ta OLIIHKH MPaKTUYHUX
aCIIEKTIB JJOCIIKYBaHOI IPOOIeMaTHKH.

VYkpaiHchki 0aHKM MarOTh IIe HE3HAYHUHN JOCBIJ Y 3[IMCHEHHI KPEIUTHO — 1HBECTUIIIMHOL
TiSUTPHOCTI, aje3 KOKHUM POKOM OOCSTH IUX omepariiii 3poctaroTh.OcTaHHIM 4acoM, OaHKiBChKi
YCTAaHOBH YIEPIOJ KPU3M 3HAYHO CKOPOTWIM 1HBECTHII B peajbHUNA CEKTOp EKOHOMIKH Ta
MIEPEeOPIEHTYBANTUCS Ha JepXaBHI OOProsi 3000B'I3aHHA, 1[0 B KIHLIEBOMY Pe3yJbTaTi J03BOJIUIO
30UIBIIMTH PETYIATUBHUN KaIiTaJI Ta 3SMEHIIUTH pe3epBH. [1].

s mokpamieHHsl KpeAUTHO — IHBECTULIIMHOTO KIiMary Tpeba 3abe3meunTd HeoOXigHi
yMOBH (YHKIIIOHYBAaHHSI MIANPHUEMHHIITBA Ta PO3POOUTH IE€pKABHY CUTEMY TapHATIH 1 MUTBT.

BaxnuBumu (diHaHcoBUMHU (pakTOpaMu IS KPEAWTHO — IHBECTUIIAHOI IiSUTBHOCTI
BUCTYNAlOTh PpIBEHb MOJITMYHOI CTAaOUIBHOCTI JepXkKaBM Ta CTaH HOPMATHBHO-IIPABOBOIO
3a0e3neueHHs], SKI Ha CydacHOMY e€Tali He MOXHa Ha3BaTH 33J0BUIBHUMH, Y 3BA3KYy i3
npoBeeHHsAM ATO Ta arpeci€ro CyCiIHbOI JIepXaBH. 3 METOK PO3KPUTTS HAABHOIO MOTEHIATy
06aHKiB y cepi KpeAUTHO — IHBECTHUIIHHOTO MOTEHIlaly B yMOBaX (PiHAHCOBOI CUTEMH YKpaiHu
JOLIIBHUM € BIIPOBAKEHHS PSAY 3aXO0/IIB 32 TAKUMU HaIPSIMKaMU:

- po3poOKa MOJeNi OLIHKK pPH3UKIB KPEAUTHO — I1HBECTHUIIINHOI MisUTBHOCTI, sKa
JI03BOJIUTH ONTHUMI3YBAaTH CIIBBIAHOIICHHS «I[iHA — PU3HMK» MPU BCTAHOBIIEHHI CTAaBKH BIJCOTKa
0aHKaMU Ha JaHUW BUJ TOCIYT;

- YIIOCKOHAJIEHHS 3aKOHOJAaB4YOi Ta HOPMAaTMBHO-NIPAaBOBOI 0a3u, mO 3a0e3neunTh
(dbopMyBaHHS CTIHKOTO MEXaHi3My CIiBIpaIli OaHKIB 1 MAPHEMCTB B MPOIECi HAJJaHHS iHBECTHULIIH;

- BHOPOBA/DKEHHS JEP>KaBHOI MIATPUMKH Ta TapaHTii (iHAHCOBOI CTIMKOCTI MiAMPUEMCTB,
AK1 peayi3yloTh IHBECTHIIHHI MPOEKTH, IO CHPUATUME 3HI)KEHHIO PIBHS PU3HKIB 1HBECTHIIMHUX
KpeIuTiB OaHKIB Ta, BIIIMOBIIHO, BiJICOTKOBOI CTaBKH 3a HUMH, IO 3a0€3MEYUTh 3POCTAHHS iX
o0csry.

OTxe, KpeaUTHO-IHBECTHUIIHHA MiSUTBHICTh OaHKIB € BaXIMBHM JKEPEIIOM PO3BUTKY
pEABHOTO CEKTOpa CKOHOMIKHM Kpainum. OpHAaK CcTaH OaHKIBCHKOiI KPEIUTHO — IHBECTHUIIIMHOL
JisTBHOCTI B YKpAiHi 32 OCTaHHI POKHU CBITYMTH PO HEJOCTaTHIN piBeHb HOro po3BUTKY [1; 2].

Januii paxT nos's3aHuil 3 psiAOM NPUYUH 00’ €KTHUBHOIO Ta CYO €KTUBHOI'O XapakTepy, siKi
CTOCYIOTBCSl SIK 3arajlbHOro piBHA HECTAOUIBHOCTI PO3BUTKY HAIlOHAJIBbHOI €KOHOMIKH, TaK 1
HE3allIKaBJIEeHICTIO OaHKIB y (IHAHCYBaHHI I1HBECTHIIIMHMX MPOEKTIB y 3B’S3Ky 31 3HAUYHUMU
pPHU3UKaMH Ta HEBIMOBIIHICTIO pecypcHOi 6a3u.

Posrnsinemo HactynHy Tabnuiro 1, e mokasaHa JMHaMIKa KPEIUTIB, HAIaHUX JCTIO3UTHUMU
kopropatismu (kpim HBY) pesunentam (kpiM A€NO3UTHUX KOpHOpaliif) Ha mo4aTtok poky. OTxe,
3aJIMIIKK 32 KpeIuWTaMH, HaJaHUMHU pe3uaeHTaMm OaHkamu Ykpainn Ha 1 ciuas 2015 poky
cranoBuiu 1 020667 muH. TpH, 3a pik 3pocau Ha 109885 muH. rpHado Ha 12,1 % 1 HaBnaku Ha 1
ciyast 2016 poky 3Hm3mmucs Ha 15 669 muH. TpH. a6o Ha 1,54 %. Take ckopodeHHS 00YMOBICHO
HU3bKOI0 EKOHOMIYHOIO aKTHBHICTIO, BHUCOKMMH IpPOLEHTHUMH CTaBKaMH 32 KOPHUCTYBaHHS
KOIITaMHU Ta MOCUJICHHSIM BUMOT OaHKIB JI0 MO3UYaJIbHUKIB.



Taommums 1
JluHamika KpeIuTiB, HAAAHUX JCTIO3UTHUMHU KOPIIOPAIlisIMH
(xpim HBY) pesunentam (kpiM IEMO3UTHUX KOPIOpPAIliif) HAa TOYaTOK POKY

Poxu Kpenutu,miH. rpa A6COHI;11P.III:IP§)HPICT’ Tewmn 3poctanss, % Temn H%HPOCTY’
2012 801 809 68 986 109,41 9,41
2013 815 142 13333 101,66 1,66
2014 910 782 95 640 111,73 11,73
2015 1 020 667 109 885 112,06 12,06
2016 1 004 998 -15 669 98,46 -1,54

Jlxepeno: po3pobieHo aBTopom 3a nanumu HBY.

SkicTh aKkTHBIB 0aHKIB MPOTSITOM MHUHYJIOTO pOKY IMOTipiIyBajacsi Tak caMmo, SK 1
IUIATOCIIPOMOKHICT, ~ TIO3WYaibHUKIB. Lle cmonykamo OaHKM TOCWIIOBATH BHMOTH [0
MO3WYAJILHUKIB 3a BciMa BHAaMHM KpeauTiB [2]. Tak, 3 MeTOw aKTuBi3alli KpPEAUTHO —
iHBeCTHUIliHOI nismpHOCTI HamioHanbHuid OaHk y koBTHI 2015 poky 3MIHMB TiAXOAH IO
pO3paxyHKy HOPMAaTHBIB KPEAUTHOTO PHU3UKY, IO Jajdo 3MOTy OaHKaM HamnpaBUTH BUBUIBHEHI
KOIITH HA  KPEIUTYBaHHS Ta  PO3MIUPUTA  MOXKJIMBOCTI  BHKOPUCTaHHS  OaHKaMu
rapaHTiii/akpeMTUBIB 3a HASBHOCTI IPOIIIOBOTO 3a0€3MEeUeHHS 3a HUMHU [2].

VY Binnunbkiii obnacti 3atBepipkeHa Ilporpama po3BHTKY OCOOMCTHX —CENISIHCHKHUX,
(dhepMepChKUX TOCIOMAPCTB, KOOMIEPATUBHOTO pyXy Ha cemi Ta mopanuunTa Ha 2016-2020 pokw,
Ne 40. 3rigno pannoi mporpamu 3a 2014-2016 poku Ha KpeIUTUTHO — IHBECTHLIWHY NisJIBHICTDH
0aHKIB MO0 (PepMEPCHKUX TOCIOAAPCTB, CUTBCHKOTOCTIOIAPCHKUX OOCIYTOBYIOUHNX KOOTIEPATHRBIB
Ta 0COOMCTO CENTHCHKUX TOCMOJAPCTB 3 00J1aCHOT0 OIOPKETY BUILIEHO 1 0cBO€HO 4961,0 THC.TpH.
[Tinerosi kpemnutu oTpuMann 24 ¢depMepchbkuX Ta 7 OCOOMCTHUX CEIITHCHKHUX TOCIOJApCTB, 5
CLIBCHKOTOCTIOIAPCHKUX 00CIIyTOBYFOUHUX KOOTIEPATHBIB.

KpenuTHi KOITH HampaBlieHi: Ha OYAIBHUIITBO OBOYECXOBHUIA, Ha mpuadanHs BPX Ta
MaTOYHOTO TIOTOJIIB Sl CBUHEH, Ha 3aKyIiBIIIO O0JaAHAHHS JJIsl 3arOTIBII Ta MEepepOOKU MOJIOKA,Ha
PEKOHCTPYKIIII0O MOJIOYHO-TOBapHOi (epmu, Ha mpuadaHHS OOJAJHAHHSI 10 TEepepoOIl
CUTBCHKOTOCTIONAPCHKOI MPOAYKINi, NMPUAOAHHS XOJOAWIHLHOI YCTAHOBKH IS TBAPUHHHUIBKUX
dbepM, Ta iHImE.B moTOYHOMY pOIIi 32 IENPOrPaMor0 3 00JACHOTO OFOKETY Ha KpeauTyBaHHS
BuIeHO 1,0 MITH. TpH.

KpenutHo — iHBecTHIiiiHA MisbHICTE OaHKYy (AKTUYHO TIOENHYIOTBCS B  E€IHHOMY
KpPEeIUTHO-IHBECTUIITHOMY mopTdeni, ToMy OaHKIBChbKa yCTaHOBAa HE HaJae MepeBary Tid, 4u
1HIIH, a 3/1iCHIOE 3MIHY CBOiX aKIEHTIB 3 1HBECTYBaHHS Ha KpeIuTyBaHHA 1 HaBmaku. Cama x
KpEAUTHO-IHBECTHIIIHA JiSTTBHICTh OAHKY TEXK 3a3HA€ 3MiH.

Orxe, moTpeba y 3AIHCHEHHI OILIHKKA KPEAUTHO-IHBECTHIIIHHOI MisJIBHOCTI OaHKIB ICHYE,
srigHolIporpamMu po3BUTKY OCOOMCTHX CEISTHCHKUX, (DepMEPCHKHX TOCTIOAAPCTB, KOOIIEPATHBHOTO
pyxy Ha ceuni Ta gopanuunTsa Ha 2016-2020 poxu, Ne 40 ta ctatuctuynux gaHaux HBY.
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