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ITocBignueHHsT Tpo AepxKaBHY peecTpalilo BceykpaiHChKOI HayKOBO-IIPaKTHUYHOIL
KoHpepeHuii «CyuyacHi arpoTexHoJjorii: TeHmeHuii Ta iHHoBauii» BumaHe YKpIHTEI
Ne558 Big 20 xoBTHg 2015 p.

Y 30ipHMKy HaBeaeHi Marepianum  BceykpaiHcbKOi  HayKOBO-IIpaKTUYHOI
KoHepeH1ii «CydyacHi arpoTexHOJIOTii: TeHAeHLili Ta iHHoBauii», JI€ BUKJAAEHO
pe3yabTaTH HAyKOBUX AOCIHIAXEHb 3 NMUTAaHb HAYKOBO-TEXHIYHOTO Ta €KOHOMIYHOTO
PO3BUTKY eHeproed@eKTUBHMUX 1 aJbTepHATUBHUX TEXHOJOrildi BUPOOHHUITBA Ta
MmepepoOKU CiaIbChKOTOCIOAAapPChKOl MPOAYKIii, mpoueciB i 3aco0iB MexaHi3alil Ta
elekTpudikalii arponpoMUCIOBOTO0 BUPOOHHUITBA, aKTyaJlbHMX HAINPSIMiB PO3BUTKY
CydacHOro TBapuMHHMITBA Ta IepepoOHOi rajly3i, BHUPOOHUITBA KOHKYPEHTO-
COPOMOXHOI  cinbchbKorocmogapchbkoi mpoAaykKmii B  yMoBax 3MiH  KJiMmary,
edpeKTuBHOCTI popM rocnogapioBaHHI B cucteMi AITK.

Jnss HayKoBLiB, YyHOpaBJAiHLiB, KepiBHUKIB MiANIPUEMCTB, BUPOOHMYHUKIB,
¢axiBliB HallioHAJbHOI €EKOHOMIiKM, acCIlipaHTiB, CTyAEHTiB, BUKJIadaydiB.
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akageMik HAAH, nupektop IiHCTUTYTYy OioeHepreTMYHUX KYyJAbTYyp 1 ULYKPOBUX
oypsakis HAAH Vkpainnm; CuueBcokuii. M.II., n.e.H., npodecop, UIECH-
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aJbTepHATUBHUX MaJluBHUX pecypciB BHAY.

MaTtepianu kKoHdepeHLii Ny0aiKyIOThCSI B aBTOPChKiil pemakirii.
ApykyeTbcsd 3a pimeHHsIM BueHoi paaum BiHHMUBKOro HaliOHAJIbHOTO
arpapHoro yHiBepcurety (nmpotokoyg Ne 5 Bim 7.12.2015 p.)
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METOOANUYHI IIIAXOAN O AHAJI3Y TrPOIIOBUX ITOTOKIB

Tomuyk O.P.,K.e.H, TIOLEHT
IIaboncak O.JI., acucTeHT
Bacan A.JO., maricTpaHT

BiHHMUBbKUU HalliOHAaJIbHUI arpapHUil YyHIBEpCUTET

Coopmosani 3ae0anHs aHaAAI3y 2POULOBUX HNOMOKIE, MemoouuHi nioxoou.
Cknad ingpopmauii, saxka 00360a51€ ouiHumu @QIHAHCO8Y eHYUKICMb RNIONPpUEMCMEA Yy
36imi npo pyx epoutosux Kouimie.

KamouoBi caoBa: aHajli3 rpolloBUX NOTOKiB, 3BIiT MpO pyX IPOIIOBUX KOIITIB,
NpIMUN i HENMPSAMUK METOIH.

ITocTanoBka mpodaemu. 'apaHTielo e¢(peKTHUBHOTO YHNpPaBJIiHHSI TPOIIOBHMH
MOTOKaMM € NpaBUJIbHO MNOOyAOBaHUN aHalli3 TPOIIOBUX HAAXOIXEHb 1 BUAATKIB.
AHani3 rpolIOBUX TOTOKIB € OJHMM 3 KJIIOUYOBUX MOMEHTIB aHallidy (iHaHCOBOTO
CTaHY MiANPUEMCTBA, OCKIIbKM 3aBASKM HOMY BIAETHCSA 3'SICYyBaTH, UYMW CIIPOMOXHE
MNiANPUEMCTBO OpraHi3yBaTHU YIIpaBJIiHHS TPOIIOBMMHU IMOTOKAaMM TakK, 100 B OyIb-
SKUU MOMEHT y pO3MOPSAJAXEHHI MiANpUEMCTBA Oyaa OOCTAaTHS KiJIbKiCTh T'POIIOBUX
KOIITiB.

AHaJi3 TPOIIOBUX IMOTOKIB MOB'SI3aHUN i3 3'dCYyBaHHAM NPUYMH, SAKi BIUIMHYIHU
Ha 30inblIeHHS (3MEHIIEHHSI) TIPUIIJIUBY TPOIIOBUX KOIITIB Ta 30iJlblIeHHS
(3MeHIIeHHsA) ix BignauBy. HemocTtaTHS po3poOKa TEOpPETMUYHHUX i METOIJOJOTIUHUX

MNUTaHb aHalli3y TPOIIOBUX IMOTOKIiB BUKJIMKAE HEOOXiAHICTh iX LIMPOKOTO PO3KPUTTS

224



Cekuyia «Egexmuenicms @opm eochodaprosanus 6 cucmemi AIIK»

Ta BOIOCKOHAJCHHA.

AHajni3 ocTaHHiX nmocaigxkeHb i nyOaikamii. Y 3apyOixHiW mitepartypi
TEOpEeTUYHI Ta TNpaKTU4YHiIi NMUTaAHHS oOpraHisaiii rpolIOBMX TMOTOKIiB MNiANPUEMCTB
cTanm 00'€éKTOM MJOCHiIXeHHS B IMpamgx TaKWX BiZoMUX eKoHoMmicTiB, gk E.
Hik6axra, A. I'ponmenni, KO. Bpirxema, P. bpeiini, JIxx. Ban XopHa Ta iH. A Takox
yKpaiHCbhbKi BU€Hi po3KpuBajJu mnpobliemMmaTuky y cBoix npausax - I. O. banank, M. ]I.
binuk, ®. ®.byruHeun, B. M. I'punusosa, I' I'. Kipeiiuen, I. A. Mapkina, H. B.
Mipko, I'. T'. Crapocrenko, A. M. Ilogaeprorin Ta iH.O

Meta Te3u. Po3rasga Ta y3arajJbHEHHS METOJAMYHUX MiAXOJiB 10 aHali3zy
TpOIIOBUX MOTOKiIB MiANIPUEMCTBA.

Bukaana ocHoBHoro Marepiany. OCHOBHUMMU 3aBAaHHSIMM aHajli3y IPOLIOBUX
MOTOKIB €: BUSABJEHHS TeHIEHIill Ta 3aKOHOMIpHOCTEW PO3BUTKY TI'POLIOBUX IMOTOKIB
NigNpUEMCTBA; MOCTiMHE MOCHIAXEeHHS MLIJSIXiB (GopMyBaHHS TpPOLIOBUX IMOTOKIB Ta
OlliHKa CTYOEHI palioHaJlIbHOTO iX BUKOPMCTAHHS, CBO€EYAaCHE BHUABJIEHHS i
3amo0iraHHd MOXJMBOCTI BUHUKHEHHS TPMUMYUH TMOTIipLIEHHS MJaTOCHPOMOXHOCTI
NignpueMcTBa Ta MWOro OaHKpPYTCTBA; MNOIIYyK pe3epBiB Ta MNOIIYK NPUCKOPEHHS
000pOTY KOIITiB.

Pyx rpomoBuMX KOIITIB MWiANpWeMcTBa BimobpaxaeTbcsa y d¢opmi Ne3
¢iHaHCOBOI 3BITHOCTI - «3BiT mMpo pyX rpomoBuUX KomTiB». Ak 3azHauvae II(C)bO 4,
OCHOBHOI0 ME€TOl0 CKJagaHHS 3BiTYy MNOpo pyX TIpoOLIOBUX KOIITIB € HaJaHHY
KopucTyBayaM (piHaHCOBOI 3BiTHOCTI 0a3u mJs OLIHKM 3JaTHOCTI MIiAIIPUEMCTBA
3ajlydyaTu 1 BUKOPUCTOBYBAaTM TPOIIOBIi KOIWITHM Ta IX €KBiBaJeHTHU. 3BIT Ipo pyXx
TPOIIOBUX KOIITiB, KpiM TOro, MIiCTUTh iHdopMamilo, SKa TO3BOJSIE OLIHUTHU
(piHaHCOBY THYYKiCTh MiANpPUEMCTBA.

3BiT MPO pyX I'POIIOBUX KOIITIB CKJadalOTh ONPSIMUM i HENIpSIMUM MeTodaMu. 3
2010 poxky B VYkpaiHi 3amnpoBaiXeHO INpSIMHUNA MeTOA CcKJagaHHS 3BiTYy HOpO pyx
KOUITIiB 3a BCiMa BUJAaMU HidJbHOCTi. IIOBUTUBHOK CTOPOHOIO MPSIMOTO METONY € Te,
IO BiH Ja€ MOXJMBICTb OLIIHMTU 3arajbHi CYMM MNPUNJIUBY i BUTOKY TIPOIIOBUX
KOILITIiB MiANMpPUEMCTBA, 3pOOMTU BUCHOBKHU IPO JAOCTATHICTh KOIITIiB AJIS CMJaTuU 3a

MOTOYHUMHU 3000B'SI3aHHAMM, BUIAIMUTU CTATTi, AKi GOPMYIOTh HAWOIIBIIUI TIPUTIINB
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rpOLIOBUX TMOTOKIB Y po3pi3i Tpbox BUMIIB HisgabHocTi. IlepeBaroi L bOro METONY €
KOHKpeTHu3allisgd CKJIaJOoBUX YHUCTOTO OlepaliiHOro rpolioBOro MOTOKY, 11O CTBOPIOE
IJs1 KOpUCTyBauiB 06a3uc OLIHKM i NPOTHO3YBaHHS MalWOYTHiIX TIpOIIOBUX MOTOKIiB
nignpuemcrtsa [1].

ITpoTe KJAWOYOBUM HEAOJIKOM TIpSIMOro MeTOAY € 3aliBa TPYyAOMIiCTKiCThb.
T'onoBHUM aHaliTMYHUM HEOOJiKOM I1bOTO METONY € Te, 110 BiH He pO3KpUBAE
B3a€EMO3B'SI3Ky OTpMMaHOTO (PiHAHCOBOTO pe3yJNbTaTy 3i 3MiHAMH TPOIIOBUX KOIITIB
Ha paxyHKy MiANIpUEMCTBA.

Hns NOoIO0JdaHHSI HaBE€AECHUX HEeIOOodiKiB y ¢iHaHCOBOMY aHamizi
BUKOPHUCTOBYIOTh HEMNPSIMUKU METOJ, CYTHICTb SKOTO TMOJISITAE B TE€pPEeTBOPEHHI
YUCTOTO MPUOYTKY y BEJIUUYUHY TpolIoBUX KolTiB. HeobOXinHiCTh 3MiCHEHHS LLOTO
IMepeTBOPEHHA IIOJsTaeE B TOMY, INMO IiCHYe O0O0'€éKTMBHA HEBIAMOBIMHICThP MixX
BEJMUYMHOIO TPOIIOBUX MOTOKIB Ta BEJMYMHOI OTPUMAHUX MPUOYTKiIiB i MpUOyTKOBE
NiANMPUEMCTBO 3a3HaBaTMMe IMEBHUX TPYAHOILIB 3 TpPOIIOBUMU KollTaMu abo
HaBIIaKM, TOMY € HEOOXiIHICTIO 3MiliCHIOBATHU 1ie ImepeTBOpeHHI [2, ¢. 329].

BucHoBku i mpomo3umii. 3BiT ONpo pyX TrpolIOBMX KOIWITIB € HaJA3BUYAUHO
BaXJIMBOIO iH(dopMali€ew SIK O KepiBHUILTBA MiANPUEMCTBA, TaK i IJs 1i iHBECTOPiB
i kpenuTopiB. [y KepiBHUITBa MNiANpueMcTBA 3BiT NpPO pPyX TIPOLIOBUX KOIITIB €
HeoOXiAHUM MAJsi TOro, o6 BU3HAYUTU, YU Oyde B HHLOTO JAOCTATHHO T'POILIOBUX
KOILITIB IOJs IoOTralleHHsS 3000B'SI3aHb 3 MNOTOYHOI OisIIBHOCTI, SIKUMU € MOXJIUBOCTI
¢iHaHCYBaHHS iHBECTUILiN, IKOW € 3JaTHICTh N0 30iJibIIEHHS BUMJAT MEePCOHANy, UM
MOXe€ MiINpUEMCTBO ToramaTu KpeauTu B MakOyTHbomy. OTXe, 3BIiT JomomMarae
MJjaHyBaTW iHBECTULiHY i (piHAHCOBY MOJITUKY MiANIPUEMCTBA.

JlitepaTypa

1. TTonoxeHHsa (cTtaHmapT) OyxraaTepcbkoro o607aiky 4. «3BiT mnOpo pyx

TPOITOBUX KOIITiB» [EnexTpoHHU pecypc]. - Pexum IOCTYIly

http://www.nibu.factor.ua/ukr/info/instrbuh/psbu4/

2. binux M. JI., I1aBnoscrka O. B., IIpurynaxk H. M., Hesmepxunbska H. 1O.
dinaHcoBuii anani3z: HaBu. mocio. — K.: KHEY, 2005. — 592 c.
3. MeToauuyHi pekoMeHaalii 3 TMNepeBipKM TMOPIBHIHHOCTI IOKa3HUKIB
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¢dinmancoBoi 3BiTHOCTiI. [EnmexTponumit pecypc] /Haka3z MiHicTepcTBa ¢iHaHCIB
Ykpaium Bim 22.12.2008 Ne1524 3i sminamu, BHeceHuMu Bim 27 .06.2013 p. Ne635 //

Pexum poctymy <<http://www.dtkt.com.ua/show/2cid07684.html>>.

VIK: 334.722.8:631.11
AKIIIOHEPHE NIANPUEMCTBO K E@CEKTUBHA OPTAHI3AIIINHA
OOPMA TOCIIOJAPIOBAHHA B AIIK

Tonkomniin M.A., acCUCTEHT

BiHHMUbKMHA HalliOHAJNbHUN arpapHUl YHIBEPCUTET

Ilpoananizoeano ocobausocmi po3e6umkKy aKuioHepHoi gopmu eocnodaproeaHHs,
po3ensaHymo ii 6énaué Ha CY4acCHUU CMAaH azpapHoeco CceKmopy HAUiOHAAbHOI
exoHomiku. Ha ocnoei nposedenoco ananizy cghopmynrbo8ano 8i0no8ioHI GUCHOBKU.

KnwuyoBi caoBa: arpodipMu, arpokoMOiHaTHU,aKLiOHEpPpHiI MiANpUEMCTBA,
KOMIMaHii, opraHizaniina ¢opma, pedbopMyBaHHS, XOJNOAUHIU, (GiHAHCOBI MPOMMUCIOBI
Ipynu, CEJSIHCBHKi i ¢pepMepchKi rocnomapcTBa.

IToctanoBka mnpodaemu. CydyacHHUU mnepiong pO3BUTKY arpolIpoOMHUCIOBOTO
BUPOOHMIITBA XapaKTepU3yEThcs OaraToBapiaHTHiICTIO opraHizauiiiHux dopm. Iei
npolec cjaig po3yMiTHU UK I1IJAAX OO0 BHU3HAYEHHS  ONTUMAaJbHOI  MOJEI
rocnojgaploBaHHS B  arpapHiii cdepi Ta OOCATHEHHS  IpomnopuiiHoro i
30aJ1aHCOBAHOTO €KOHOMIYHOTO BiATBOPEHHS.

AHami3 ocTaHHiX JgocaigXxeHs 1 myOadikamiii moka3ye, IWIO0 HaNpIMy
pamioHalni3alii arpapHuX  BIZHOCHUH OPUCBIYEHO  YUMAJIO npaub  BiTOMUX
BiTYM3HSHUX BUYEHUX-arpapHukiB, Takux sak: B.I'. Auagpituyka, B.ii. Bacunenka, Ili.
laiinyuskoro, M.10. Kongencokoi, M. Kanernika, }0.0. Hectepuyk, M.M. Mauika,
A.T'. Ma3sypa, II.T. Cabayka, O.I'. lllnukynsika ta O6aratbox iHmWUX. B To#t Xe 4yac
3a3HayeHa MnpobjieMaTMKa € HaATO aKTyaJlbHOK, a TOMY MOTpedOye TNomaabIInX
CUCTEMHUX JOOCHiAXEHb.

MeTow Te3Mm € OOrpyHTyBaHHS MpoleciB pedopMyBaHHSI arpapHoi cdepu B
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O®OPMYBAHHA THTETPOBAHOTI'O IMTOKA3HMKA BIATBOPEHHA PECYPCHOTO
IMTOTEHIIAJ A TEPUTOPII

[Tpyrcprka O.0., Topmkos M.A.

OCOBJIUBOCTI OPTAHI3BALIMHO-EKOHOMIYHOTO MEXAHI3MY
BUKOPUCTAHHA EHEPITOPECYPCIB CINIbBCBKOTOCITOOJAPCBKHNX
HNIAITPUEMCTB

[Tpyrceka O.0., Jsgmkesuu O.1O.

OCOBJIIMBOCTI MAPKETUHTOBOTI'O VITPABJIIHHA 3BYTOM BUPOBHHUYOTO
[MNIAMPUEMCTBA HA KOXHOMY 3 ETAIIIB XUTTEBOTIO HUKITY TOBAPIB

IIpyrcrka O.0., omna M.b.

CYYACHI TEHJAEHLIIT BUPOBHULITBA MOJIOYHOI MPOAYKIIIT
Canpkona 1.1O., Iletina JI.b.

MMPAKTUKA KOHLUEHTPALIIT BUPOBHUIITBA B CYYACHUX
ATPOITPOMUCIHOBUX CTPYKTYPAX

Cambopcrka O.10.

PO3BUTOK KOOMEPAIIl MAJIUX ®EPMEPCbKHX T'OCIIOJAPCTB
HA OCHOBI CBITOBOTI'O JOCBIAOY

Ckopyk O.I1., 3y6ap I.B.

KOHIOEITYAJIbHI OCHOBHU YIIPABJIIHHA PECYPCHUM ITOTEHIIATOM
HNIATTPUEMCTBA

Ckopyk O.I1., Maitnanuk I.C.

MMPOBJEMU TA MEPCIIEKTUBU PO3BUTKY 3EJIEHOTIO

TYPU3MY HA BIHHUYYHMHI

Tabencrka O.1.

NPOBJIEMU THHOBAILIIMHOTO PO3BUTKY VYKPAIHU

Tonmociituyk B.JI.

IHTETPALIISI YKPATHU Y CYYACHY CBITOTOCIIOJIAPCbKY CUCTEMY
Tonociituyk B.JI., I'pynina H.B.

METOAWYHI MMIAXOAN 1O AHAJII3Y TPOIIOBUX TTOTOKIB

Tomuyk O.@., [Maproncak O.JI., Bacan A.1O.

AKLIOHEPHE MIANMPUEMCTBO IK EOEKTUBHA OPTAHI3BALIIMHA ®OPMA
T'OCITIOOAPIOBAHHA B AIIK

Toukomnit M.A.

OPTAHI3ALIMHO-EKOHOMIYHIYMHHUKU NIABUIIEHHA EGEKTUBHOCTI
®OPMYBAHHSA IHBECTULIIMHUX PECYPCIB CAAIBHUUYUX MIANPUEMCTB
Qensixk J.A.

PUHOK MPALI BIHHULbKOI OBJACTI: CTAH I TIPOBJEMMU

®imyk H.IO.

YIIPABJIHHA BUKOPUCTAHHAM AKTUBIB MMIATNTPUEMCTBA

®imyk H.1O., Jyxuncoka O.C.
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